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CONFIDENTIAL PARIS 13415 

PASS TREASURY 

E.O. 11652: GDS 

TAGS: EEWT, EFIN, UK, GW 

SUBJECT: PARIS CLUB MEETING ON NORTH KOREAN DEBT 

REF: BONN 05326 

AFTER SOME INITIAL RELUCTANCE TO DISCUSS SUBJECT, 

FINANCE MINISTRY CONTRACT CONFIRMED GENERAL OUTLINES 
OF THE REFTEL'S REPORT ON MARCH 10 MEETING RE NORTH 
KOREA DEBT. SHE TOOK PAINS TO POINT OUT, HOWEVER, 

THAT THIS WAS NOT AN OFFICIAL PARIS CLUB MEETING BUT 
ONLY "AN INFORMAL MEETING OF CREDITORS." SHE SAID 
THAT NO FORMAL JOINT DECISION HAD BEEN REACHED, BUT 
THAT IT WAS CLEAR TO ALL PRESENT THAT THE BEST EACH 
CREDITOR CAN DO IS TO WORK OUT AS SATISFACTORY 
AS POSSIBLE A BILATERAL RESCHEDULING AGREEMENT, 

HOPEFULLY ON TERMS NO LESS FAVORABLE THAN THOSE OF 
CONFIDENTIAL 

CONFIDENTIAL 
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THE DUTCH AND BELGIANS. SHE SAID FRANCE HAD NOT 
YET BEEN ABLE TO WORK OUT SUCH A BILATERAL AND THAT 
THE TASK WAS MADE MORE DIFFICULT BY THE ABSENCE 
OF DIPLOMATIC RELATIONS. 

GAMMON 
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